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Don't let taxes get the better of
your business, savs Merseyside
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thal the tax system was a barier for stant-up Dusinesses.

o

Mr Woods, who has helpe re than £2 n tax over the ks gaid "Business owners must
communicate with their acc*un nt1o find out what is availatie to them A tax treak or benefit could make a lot of cference in
such difficull economic tmes. Yes, il can De frustrating, and it can be a real headache tang 10 understana, dbut a geod,
réSponsitie 3cCountant can lake you through all the oplions and Save Mmoney which a1 ing end of the day, you 2hould nat be
paying 1o the tax man. Taxis a cost10 your Dusiness justlike any other and should Be managed in exaclly the same way as
every otnen

"Your Dusiness could rely on this money to stay aNoal S0 1t is vital 1o seek guidance Yes itis complex andcan be confuiing, bu
hialis why is 50 crugal o pel expert lax planming 3ovce.

“Thie strong peilonnance of SMUS 13 vital 10 G ecenoinig reouvery Jid Cush Mow und tures really can e e st dungerous
proslems: butthe soltion is simple - $peak 10 an accountant and fing out NOW 10 MANSGE your 1ax bl The other route of
negiectis SImply Not worth gomng cown.”

Tax breaks for small Dusinesses can moude

* Structuring the way that you extract monies from your Dusiness

* incotporation - SNOUIC you trace a3 a limited company?

* Rewiewing the actual structure of your Jusiness

* The cost of Duying New quipment and Some types of premises can be deducted rom new companies’ txable profits over
several yaars

* Companies offenng share incentives thal allow staftto buy shares o Share optons in their employer can Qetlax breaks,
incluging corporabion tax relief on Me cost of seding up Me plan

* Small 3ng¢ magum frms Mat have spent monsy on r&383rch and development can cecuct 150% of the castwhen caltutstng
taxabie profits

* There ate capital allowances for energy-3aang technologies, software, flats over sNops ana contaminated land

The Sage survey was based on responses rom more than 2000 SMEs across the UK




