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IN SARFEY & wiweL ftilaning

A leading Merdeyiade accountant 8 urgng felow frms to get a gro of ther own fmandes or rek the ndustry osng n‘

the trust of amal busnesses. | "
Wirakbaied Busness growth specaists Woods Squared savs that too many accountants across the regon are =B

§ong MO adMnstration.

Drector AZn WOOSS 530 € Could prove “aficu to win the trust of small busnesses” when they see that 3 number

of accountancy frms themssives are facng admnatration and closure. —_—
Mr Woogs ponted to the exampies of a high profie Liverpool company, which colipsed st year owng amost naf | Need an

2 mion pounds, and Vants - one of the UK's Brgest accountancy frms - which went nto admnstration and was A fit

forced earker ths manth to suspend share tradng due to a bick of funds. ccountant?

A Cheshre frm ako went nto admnstraton n June after &5 drectors were unadle to rase addtondl fnance to
keep the busnes ¥ficat.

AXhough the frm was today bought out of admnstration n 3 ore-pack deal, Mr Woods sad & coes not fare wel
for the ndustry T3 Nave 52 many reports of accountants n financal trouble.

“This & 3 QW and very concamng B, and one wheh 1 fasl very stronaly ahout,” he sae, "1 8 oor nrdstry
that should B able to gve advice and Quiance 1o busnets owners n the current diMate, and L appeanthatna
lot of cases they Con't even seem able Lo provide the noht Quitance and advice Lo themsehes,

“Srral COMPaMEs espermly 00K 1O 3CCOUNTANCY frms ke Woods Squared to Jevelop ther busmesi, Hve Mmonty
and avoid the fnancal pifals that could des tham Qo Bust. If they see that 3CCOUNTINts CaNOL S0t Sut ther dwn
affars, € refiacts Badly on our naustry.

“Accountancy frms need to get ther ducks n a row and orpanise ther affars, otherwae tha ndustry wil contnue l
to take knocks ike ths and € wil have 3 negatve effect on us al”

Ear morm nfAmntng o0 Woadt S’ sanares contact: Al Woods amad atyn@woods-squared, co.uk 8 any
member of the Wo0ds Squared team on 0151 643 84356,
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